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SUPERBRANDS 2020

Market
Multiple critical catalysts shape the Indian real 
estate market – the economic landscape, 
consumption patterns, policy stimulus and 
inflation. Showing tremendous resilience, this 
sector has stabilised – and its growth trajectory is 
on an upswing. Indian real estate increased at a 
CAGR of 19.5% from 2017 to now and will see 
the same growth through to 2028. The optimistic 
prediction is that the real estate sector in India will 
reach US$ 1 trillion by 2030. 

Rapid urbanisation, nuclear families and rising 
disposable incomes are the main facilitators 
behind this spurt of growth. The Indian 
Government’s encouraging policies – housing  
for all, smart cities and raised FDI limits – are 
driving realty demands. What is working in favour 
of Shapoorji Pallonji Real Estate (SPRE) is that  
real estate has become a preferred asset for 
investments.

With the increasing pressure on Indian cities  
to grow vertically, the urban skyline is all set to  
be transformed. New housing launches across  
the top seven cities number 2.3 lakh units,  
with SPRE contributing in a major way in the 
affordable and premium segments. Grade-A office 
space absorption is expected to cross 700 million 
square feet by 2022. Office space has been driven 
mostly by growth in ITeS/IT, BFSI, consulting and 
manufacturing. 

Achievements
SPRE stands tall in the Indian real estate sector. As 
a significant part of the 155 year-old Shapoorji 

middle-income segments. Launched in 2007, the 
project has already delivered 10,000 apartments 
of varying configurations.

By adeptly adapting itself to the times, SPRE  
has met the evolving demands in the office space 
segment. Under the brand, SP Infocity, the 
company has developed and leased around 7.5 
million square feet for a clientele that ranges from 
Fortune 100 companies, to start-ups and 
international banks. 

History
The Shapoorji Pallonji Group was founded in 
1865 and has since created a legacy that has been 
lauded across the globe. In the last 155 years, the 
group’s companies have been involved in 
celebrated structures and iconic monuments such 
as the Cricket Club of India, World Trade Centre, 
Qasr Al Alam Palace in Muscat, Mandovi Bridge in 
Goa, the F1 Race Track in NCRs Gautam Buddh 
Nagar and the iconic The Imperial Towers in 
Mumbai. 

Today the group is a global diversified 
organisation operating in 70 countries across the 
US, Europe, Australia and mainly in the Middle 
East and Africa. Its committed workforce of 
70,000 delivers end-to-end solutions in the 
sectors of engineering and construction, 
infrastructure, real estate, water, energy and 
financial services. Through its mega structures, the 
group explores innovative technologies in water 
management, renewable energy, oil, gas and 
power towards managing resources in a 
sustainable manner.

Pallonji multi-business conglomerate, SPRE 
has done the legacy proud with landmark 
residential and commercial constructions in 
India, gaining repute for its quality 
constructions, cutting edge design efficiency, 
architectural excellence and addition of 
modern amenities. 

Responding to an increasingly well-
informed consumer base and bearing in 
mind the aspect of globalisation, SPRE is 
ever-ready to shift gears and accept fresh 
challenges. It has smoothly transitioned from 
being a family-owned business to become a 
professionally managed one. To manage 
multiple projects across cities, SPRE has 
invested in centralised processes to source 
material and organise manpower. It has a 
crack core team of highly qualified 
professionals in project management, 
architecture and engineering that 
endeavours to create architectural icons 
that elevate its brand saliency.

SPRE has built a solid foundation in top 
cities like Mumbai, Bangalore, Pune, 

Gurugram and Kolkata – with projects that range 
from luxury apartments to aspirational homes. 
Very conscious of the need for sustainability, SPRE 
is deploying non-conventional and environment-
friendly building materials. With every landmark 
project that it undertakes, the company takes a 
step forward to advance its quality-centric 
approach to help cement its authority in the real 
estate segment.

The pride and joy of SPRE today is Joyville, a 
US$ 200 million platform dedicated solely to 
the mid-income housing segment. It has been 
jointly created between SPRE, Actis (formerly 
Standard Chartered Private Equity), the 
International Finance Corporation (IFC) – an 
arm of the World Bank, and the Asian 
Development Bank (ADB). 

To meet the intensified demand for 
mid-end properties head on, Joyville has 
launched four aspirational housing projects in 
Howrah, Virar, Pune and Gurugram. Every 
Indian dreams of a better standard of living by 
owning a home. Through innovative strategies, 
phased-out launches and a value-driven 
approach to manage construction costs, 
Joyville is maximising the value per square foot 
to become the gold standard in this segment. 
The buyers are not just purchasing a home, 
but peace of mind, happiness and fulfilment.

Another feather in SPRE’s cap is 
Shukhobrishti in Kolkata, one of India’s largest 
affordable housing project. On completion, the 
150-acre township will have 20,000 
apartments exclusively for the low and 

“Everyone wants a piece of land. It’s the only sure investment”. The Indian sub-continent seems to be seeing the truth 
of this statement – because the domestic real estate sector is going through a revival and witnessing a surge in growth in 
residential and office spaces. Riding confidently on the crest of this wave is the eminent conglomerate, Shapoorji Pallonji 
Real Estate (SPRE). Adopting disrupting technology to constantly re-invent itself and stay current and relevant, SPRE is 
holding the flag of its legendary parent company high.
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Along with the traditional 
print and OOH campaigns, 
SPRE has brought digital 
marketing to the forefront. 
Based on the insight that 
people are not just buying 
homes, but are investing in a 
lifestyle, the print campaigns 
showcase this with each 
launch. The highlights in specific 
projects tackle customer pain 
points and offer the SPRE 
projects as the perfect solution. 

Social media has become a 
game changer in real estate advertising. SPRE 
utilises various social media platforms to build its 
brand awareness. By constantly engaging with its 
customers, the company gains awareness of their 
evolving needs.

Brand Values
The Shapoorji Pallonji Group has been at the 
forefront of construction and engineering for 155 
years. After joining the illustrious legions of its 
parent company, SPRE has gained respect and 
repute through its realty developments. Its 
projects have stood the test of time and lived up 
to the parent company’s promise – Built to Last.

The company’s reputation has not just been 
built by constructions of brick and mortar, but 
through the adherence to its core value of trust 
and transparency. By successfully delivering 
challenging projects of scale and complexity, SPRE 
has shown the lengths to which it will go to gain 
the trust of its clientele. The company strongly 
believes that reputation is not a privilege but is 
earned and built from the ground up – and it is 
committed to protecting and preserving its 
hard-won reputation.

SPRE also believes in listening intently – to their 
customers, the clientele and their employees. By 
learning about their demands and dreams, SPRE 
adapts breakthrough technology to deliver more 
efficient designs and superior standards of quality. 

SPRE has made its 
presence felt in the cities – 
Mumbai, Bengaluru, Pune, 
Gurugram and Kolkata – with 
a variety of developments 
from luxury apartments to 
aspirational homes. 

Product
In the real estate sector, trust 
is everything. SPRE’s projects 
are its products that proclaim 
it capabilities and 
competencies. SPRE has 
created landmark residential and commercial 
properties that speak volumes:

Parkwest: SPRE has redefined luxury living 
spaces with Parkwest. This prestigious project is 
located at the heart of Binnypet, a lively residential 
neighbourhood and bustling commercial hub. 
Nestled in lush greenery across 46 acres, Parkwest 
in one of the largest top-end residential projects 
in central Bengaluru. The 2 and 3 BHK homes are 
ingeniously designed to strike the perfect balance 
between living spaces and landscaping. Parkwest 
boasts of a ready-to-use 5,200 square metre 
(approximate) clubhouse called Club Uno which 
offers world class amenities.

Vicinia: Creating a sense of space in a space-
deprived city like Mumbai takes a lot of 
architectural aplomb. But SPRE has pulled it off 
with its premium residential project, Vicinia, in 
Mumbai’s Chandivali. The eight multi-storey 
towers with 2, 3 and 3.5 BHK luxury apartments, 
are elegance personified. Vicinia is a confluence of 
culture, entertainment and sports with its open 
spaces, health and sports centres, leisure zones 
and banquet areas. The location is a huge plus 
point – with its abundant greenery and proximity 
to shopping malls, entertainment hubs, airports 
and metro stations.

Northern Lights: SPRE has given Thane an 
upmarket edge with its first premium residential 
project, Northern Lights – spread over 4.8 acres, 
with distinctive 2 BHK homes. What sets 
Northern Lights apart are the thoughtfully 
designed over 60 lifestyle amenities and features 
such as – swimming pool with a deck, music 
room, children’s play area, electronic gaming 
room, library, multi-purpose lawn, cricket pitch, 
senior citizens’ corner, urban farming zone, 
adventure climbing wall, pocket garden and 
pre-fitted Eureka Forbes air and water purifiers, 
amongst others. 

Joyville by Shapoorji Pallonji offers a lifestyle, 
not just a residence.

Located in the charming suburb of Salap, 
Joyville Howrah is an expansive residential 
township. Mindful of the evolving needs of its 

residents, the design helps them achieve an 
aspirational lifestyle. The 1, 2 and 3 BHK 
apartments breathe easy over 30 acres of land 
that has 75% of open space, modern amenities, 
community zones and retail outlets.

Away from the hustle and bustle of Mumbai, 
Joyville Virar aims at giving the opportunity of 
enjoying life in a joyful environment surrounded 
with greenery while staying close to the city. Its 1 
and 2 BHK apartments not only offer great value, 
but also a better lifestyle in a green and serene 
environment, just outside the main city.

Joyville Hinjewadi is in the fast-growing IT hub 
skirting Pune. Here, with panache, SPRE balances 
out landscapes with lifestyles. The eight-acre 
project has a thousand 1 and 2 BHK units. By 
keeping more than 75% of the space open and 
including over 25 features and amenities, SPRE has 
ensured that the residents lead a fulfilling life.

Transforming eighteen acres into a remarkable 
living experience has been one of Joyville’s 
pinnacles of achievement. Joyville Gurugram offers 
2, 3 and 4 BHK apartments. With spacious homes 
in a gated community, the project will have more 
than three acres of central greens, outdoor air 
pollution controllers, coloured floral courts, 
pocket amenity spaces under each tower, 
contemporary club house, swimming pool, gym, 
sports-facilities, recreation areas, parks, cafeteria 
and shopping plaza to just name a few. The 
residents will experience Colour Inspired Living. 
This is a unique concept based on colours of 
nature that will lift residents’ spirits and calm their 
soul. The project adds a dash of colour to your 
life with its Sapphire, Topaz and Coral parks which 
spreads across three acres.

Recent Developments
SPRE has mega plans for the near future. In the 
pipeline is around 88 million square feet of 
residential development which includes the 
phase-wise development of its existing projects in 
Mumbai, Pune, Bengaluru, Kolkata and Mohali. The 
company is also gearing up for the launch of ten 
new luxury, premium and mid-income housing 

projects and new phases in existing 
projects by 2020.

Keeping in mind the specific 
requirements of prospective home 
buyers, Shapoorji Pallonji Real Estate 
has recently launched its virtual digital 
platform – Virturo to provide a 
seamless home buying experience. It 
provides all key information like 
location USP, Google Maps View, 
Google Street View, sample flat 
photographs, project related 
information and master layout plans etc. 
under one roof. 

Promotion
Through a keen observation of the 
behavioural and lifestyles changes of 
their customers, SPRE has noticed the 
major shift in the way property 
investments are taking place. Seeing 
that customers are doing online market 
research and have a heightened 
awareness of their precise needs, SPRE 
has also changed its marketing strategy.

Things you didn’t know about
SHAPOORJI PALLONJI

✲✲ SPRE has built a solid foundation in top 
cities like Mumbai, Bengaluru, Pune, 
Gurugram and Kolkata – with projects 
that range from luxury apartments to 
aspirational homes

✲✲  Shapoorji Pallonji Real Estate with Actis 
(formerly Standard Chartered Private 
Equity), the International Finance 
Corporation (IFC) – an arm of the 
World Bank, and the Asian 
Development Bank (ADB) have created 
a US$ 200 million platform dedicated 
solely to the mid-income housing 
segment In India

✲✲  SPRE is developing Shukhobrishti in 
Kolkata, one of India’s largest affordable 
housing project. On completion, the 
150-acre township will have 20,000 
apartments exclusively for the low and 
middle-income segments

✲✲  SPRE set up SP Infocity, Pune in 2008. 
Spread over 200 acres, this IT mega-hub 
serves over 15,000 people and over 35 
companies, including Fortune 500 
companies

shapoorjirealestate.com


